
 

 

 

Company Filing Requirements response form  

The Department may, in accordance with the Code of Practice on Access to Government 
Information, make available, on public request, individual responses. 

The closing date for this consultation is 22 November 2013. 

Name: Glen Bullivant 
Organisation (if applicable): Institute of Credit Management 
Address: The Water Mill, Station Road, South Luffenham, Oakham, Leicestershire, LE15 8NB 
 
Please return completed forms to: 
 
   Company Law Simplifications Team, 

   The Department for Business, Innovation and Skills, 

   Spur 2, Level 3, 

   1, Victoria Street, 

   London. SW1H 0ET 

 
Telephone: 020 7215 3342 Fax:  020 7215 0227 
Email: CompanyFilingReqts@bis.gsi.gov.uk 
 
Please tick the box from the list of options below which best describes you as a respondent. 
This allows views to be presented by group type.  

  Business representative organisation/trade body 

 Central government 

X Charity or social enterprise 

 Individual 

 Large business (over 250 staff) 

 Legal representative 

 Local Government 

 Medium business (50 to 250 staff) 

 Micro business (up to 9 staff) 

 Small business (10 to 49 staff) 

 Trade union or staff association 

 Other (please describe) 
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Question 1 (paragraph 45) 

Do you agree that the requirement to file an annual return is removed and that the system 
relies on event driven filing? 

No – an event driven process is easily overlooked and subject to error. 

 

Question 2 (paragraph 45) 

Do you agree that companies should be allowed to simply check and confirm that their 
information is up to date once a year? 

No – there is no certainty that the review will be undertaken sufficiently, thoroughly or 
carefully. 

 

Question 3 (paragraph 45) 

Do you wish to retain the annual return? 

Yes – the Annual Return assists in considering credit risk, provides background 
information on officers and investors, and is vital for anti-money laundering and other 
regulatory screening requirements. 

 

Question 4 (paragraph 45) 

Do you agree that the SIC code should be required at incorporation and maintained as part of 
an annual check? 

No – many companies are registered as self companies so the appropriate SIC code 
would be unknown at that stage.  We believe the code should be confirmed as part of 
the Annual Return. 

 

Question 5 (paragraph 51) 

We would welcome views on the impact on companies and on the transparency of the register 
of aligning filing dates for accounts at both HMRC and CH. 

Alignment would have some benefits but would also create a cost burden.  Given that 
the intention is to allow filing on a single date to be optional, we have little comment 
although we note that the UK is out of sync with the requirements of many other EU 
territories. 

 

Question 6 (paragraph 60) 

Do you agree that for those companies whose directors and shareholders are the same 
people, the requirement to make their registers available at their Registered Office or SAIL 
should be removed? 

Yes, but only where there are no other investors. 

 

 

 



 

Question 7 (paragraph 68) 

Should private companies have the option of holding their registers at CH, in the same way 
that they are able to nominate a SAIL? 

The absence of a register of directors residential addresses could create 
problems where they are required for anti-money laundering or proceeds of crime 
act verification purposes. 

 

Question 8 (paragraph 74) 

Should dates of birth be suppressed in part, or in full? 

Dates of birth are required to assist in verification to meet money laundering regulations 
and proceeds of crime act verification.  Additionally, they provide an effective way of 
identifying multiple directorships particularly as there is no longer a requirement for 
these to be disclosed. 

 

Question 9 (paragraph 79) 

Should the Statement of Capital requirements be changed, as set out above? 

We would not support the proposed changes. 

 

Question 10 (paragraph 82) 

Should the statement of capital on formation requirements be the same as the other statement 
of capital requirements throughout the Act? 

Yes. 
 

Question 11 (paragraph 87) 

Do you think companies should only have to supply a statement of capital on a specified date if 
they have not updated their information within the year? 

No – it should be retained as part of the Annual Return. 

 

Question 12 (paragraph 89) 

Should we amend S. 555 to rely on Articles of Association to provide information on allotment 
of shares? 

Yes. 

 

Question 13 (paragraph 101) 

Do you agree that companies with subsidiaries must include a total number of subsidiaries?  If 
not, why? 

Yes. 

 

Question 14 (paragraph 101) 

Do you agree that the information must always be included in the accounts? 

Yes. 



 

 

Question 15 (paragraph 108) 

Are there any notices that should not be sent electronically? 

Formal legal notices should be sent by hard copy. 

 

Question 16 (paragraph 108) 

Do you agree that the email address should be made available to other public authorities, 
specified in law? 

Yes, subject to agreement being obtained at an appropriate point. 

 

Question 17(paragraph 108) 

Are there any other means of electronic communication that CH should explore? 

No comment. 

 

Question 18 (paragraph 111) 

Do you think companies should be able to supply the Registrar with additional information, 
such as a website, to display on the public record? 

Yes, provided it is cost effective to capture, store and display. 

 

Question 19 (paragraph 114) 

Do you think that CH has the balance between upfront validation and verification and quick 
and effective remedy right? 

Yes. 

 

Question 20 (paragraph 127) 

Do you agree that there should be a requirement for the Registered Office to have a link to the 
company? 

Yes. 

 

Question 21 (paragraph 127) 

What criteria do you think should be specified to evidence an ‘effective’ Registered Office? 

The current status quo should be maintained. 

 

Question 22 (paragraph 127) 

Do you think replacing an ineffective Registered Office address with a Director’s address is a 
viable approach? 

Yes, this is a sensible proposal. 

 



 

Question 23 (paragraph 138) 

Do you agree that the consent to act should be replaced with a simple confirmation that the 
company holds the consent? 

Yes. 

 

Question 24 (paragraph 138) 

Should companies be required to provide evidence of a Director’s appointment, in the event of 
a dispute? 

Yes. 

 

Question 25 (paragraph 146) 

Do you agree that there should be an accelerated strike off process particularly in the event of 
a company hi-jacking an address? 

Yes. 

 

Question 26 (paragraph 146) 

Are there any potential consequences of an accelerated strike off process that we should bear 
in mind? 

The costs of reinstating a company are significant so the accelerated strike off process 
should only be used in exceptional circumstances and where appropriate. 

 

Question 27 (paragraph 146) 

Are there any other circumstances in which an accelerated strike off process would be 
appropriate? 

No comment. 

 

Question 28 (paragraph 149) 

We would welcome views on the assumptions and estimates used in the costs benefits 
analyses, particularly where we have not been able to quantify some of the costs and benefits. 

No comment. 

 

Question 29 (paragraph 149) 

Are there any other costs or benefits that should be included in the analyses? 

No comment. 

 

Question 30 (paragraph 149) 

We would welcome views on likely take-up of proposals, particularly in relation to company 
registers and electronic communications. 

Take-up is likely to be low unless the requirements are mandatory or there is an 
incentive to move to electronic communication. 



 

Do you have any other comments that might aid the consultation process as a 
whole? 

Please use this space for any general comments that you may have, comments on the layout 
of this consultation would also be welcomed. 
 

 

Thank you for taking the time to let us have your views. We do not intend to acknowledge 
receipt of individual responses unless you check the box below.  

Please acknowledge this reply  

At BIS we carry out our research on many different topics and consultations. As your views are 
valuable to us, would it be okay if we were to contact you again from time to time either for 
research or to send through consultation documents?  

 Yes       No 
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