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7. Call for Evidence questions 

 
1. Does the significant increase in Limited Partnerships registered in Scotland bring a 

similar increase in economic benefit to Scotland? We would be very grateful for the 
details of the nature of that benefit. 
 
No comment. 

 

2. Do you have examples, or specific evidence of why Limited Partnerships registered 
in Scotland have become more popular in the last 5 years than those Limited 
Partnerships registered in England, Wales and Northern Ireland? 
 
No. 

 

3. What forms of economic activity or sectors of the economy make the most use of 
those Limited Partnerships registered in Scotland? 
 
No comment. 

 

4. What could the UK government do to reduce the potential of Limited Partnerships 
registered in Scotland being used as an enabler of criminal activity, whilst retaining 
some or all of the aspects of Scottish Limited Partnership structures which are 
beneficial? 
 
We believe there could be greater transparency in this area, for example having details of 
Limited Company Partners, where they are registered and who controls them. 

 

5. We would like to know whether this basic information requested at the time of 
registration should be enhanced and if so what additional information might be 
useful and why? Should there be a requirement to update it at regular intervals? 
 
We believe that this should be treated in the same way as a Limited Company, to 
enable, for example, accurate credit checks. We see no logical reason why such 
information should not be provided. 

 

6. We would like to also consider what levels of transparency would be appropriate to 
Limited Partnerships, Private Fund Limited Partnerships and Limited Partnerships 
registered in Scotland? 
 
Please see our answer to question 5. 

 

7. What are the costs of registering a Limited Partnership /Scottish Limited 
Partnership under the current regime? 
 
No comment. 
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8. What would the costs be of enhancing the regime to include more transparency 
requirements - for example annual reporting of accounts, re-confirming identities 
of partners or principal place of business? 
 
No comment, apart from that this should not pose a significant financial burden. 

 

9. Do you have any evidence that increased regulatory requirements would have an 
adverse effect on legitimate use of Limited Partnerships registered in England, 
Wales, Northern Ireland and Scotland? 
 
No. 

 

10. We would welcome views on whether this level of transparency is adequate for 
Limited Partnerships, Private Fund Limited Partnerships and Limited registered in 
Scotland. 
 
No comment. 

 

11. Would this level of transparency have any adverse effects on Limited Partnerships 
or Limited Partnerships registered in Scotland, and if so, what might they be? 
 
We would think this unlikely. 

 

12. Given that formation agents are already subject to money laundering regulations, 
should there be any additional requirements placed on these entities? If so, what 
should these be? 
 
We believe that anyone who has control over these entities, e.g. Directors and 
shareholders should be “fit and proper persons”. 

 

13. Why is it important for a Limited Partnership or Limited Partnership registered in 
Scotland to be able to move all of its activities outside of the UK whilst still being 
governed by UK legislation? 

 
We do not believe there to be any practical reason for this, however  if the business is 
registered in Scotland it may have greater credibility. 
 

14. What benefit does a UK registered Limited Partnership or a Limited Partnership 
registered in Scotland bring to the UK if its Principle Place of Business and all of 
its activities are outside of the UK? 

We do not believe there to be any benefit. 
 

15. What would be the impact of requiring a Limited Partnership or Limited Partnership 
registered in Scotland to maintain some form of presence within the UK at all 
times? 
 
We believe that this would give greater accountability, and therefore should ensure lesser 
opportunity for the reported abuses to occur. 
 
 
 
 
 



Review of Limited Partnership Law: call for evidence 

3 

 

 

 

16. We would also be interested in views on whether a Limited Partnership or a Limited 
Partnership registered in Scotland should be struck off the register if there are 
convictions against the partners or the entity for illegal activity. 
 
We believe this would depend on the type of illegal activity involved. We would agree with 
this if the conviction was related, for example, to dishonesty such as fraud. 

 

17. The UK government would also welcome views on the real impact of striking off a 
legitimate Limited Partnership or Limited Partnership registered in Scotland 
without the knowledge of the partners and what could be done to mitigate any 
adverse impact. 
 
Partners should be advised in advance of any intention to strike off. This should mitigate 
any adverse impact. Presumably in the event of a partnership carrying on post striking 
off, its Principals would be personally liable for the debts of the non-existent entity. 


