
February 2017

Dear Member

Welcometo the February edition of the Technical Briefing for CICM members. In this edition you canadd your
views to the Department for Business, Energy and Industrial Strategy(BEIS) call for evidence ‘Review of
Limited Partnership Law’, and also submitcomments on the BEIS green paper ‘Building our Industrial
Strategy’. You can readseveral Institute responses to recent consultations, including those submittedto the
Financial Conduct Authority and the Department for Education. In othernews, read the latest on the launch of
the Standard Financial Statement, the Moneyand Mental Health Policy Institute report on how mental health
problemsaffect financial capability, and a report published by Payments UK lookingat thepace of change in the
payments industry. All this and more including the latest UK moneystatistics courtesy of The Money Charity,
can be found below.

CONSULTATIONS

As mentioned last month, the Department for Business, Energy and Industrial Strategy (BEIS)  has
published a call for evidence: Review of Limited Partnership Law. BEIS would like to review the Limited
Partnership framework following concerns recently highlighted by the media that some legal characteristics of
LLPs may also allow them to act as enablers for criminal activity. In particular, views are being sought on the
possible reasons why registrations in Scotland (where there are differences in the legal framework) have
increased, and to a lesser extent in England, Wales and Northern Ireland. 

If you have any comments you wish to be reflected in the Institute's response, please send them to
governance@cicm.com by 17:00 on 8 March 2017.

The Department for Business, Energy and Industrial Strategy (BEIS)  has published a green paper:
'Building our Industrial Strategy' which invites comments on government plans to establish a long term
industrial strategy for the UK. Challenges focused on include building on the UK's current strengths, closing
the gap between its best performing and less productive companies, industries, places and people, and
making the UK a more competitive place to start and grow business. The paper identifies ten pillars which
government feel can drive forward industrial strategy across the economy, and which frame its upcoming
approach to a programme of new policy. 

The pillar entitled 'Supporting businesses to start and grow' was the leading subject of the CICM Chief
Executive's blog of 26 January 2017 entitled 'Vanity Fair?’.

If you have any comments you wish to be reflected in the Institute's response, please send them to
governance@cicm.com by 17:00 on 31 March 2017.

The Institute has responded to The Money Advice Service (MAS) consultation seeking views on the delivery
of their corporate strategy, programme of work and aims, and the potential impact of their initiatives and the
plan overall for the next two years. Areas of focus included aiming to use a wider range of financial and non-
financial organisations to deliver advice and support, give wider and earlier access to debt advice (including via
a low-cost digital service), and implementing tools which assist people with budgeting and saving goals. MAS
also wish to widen and improve financial education for young people.

The Institute has responded to the recent Government consultation which set out a proposed model for a new
single financial guidance body. Views were sought on whether this model would allow consumers to access
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the guidance they need to make effective financial decisions.
 
The Institute has responded to the Financial Conduct Authority call for input investigating high-cost credit,
including a review of the high-cost short-term credit price cap. The FCA wishes to expand on its current work
looking at high-cost products as a whole (including overdrafts) to see how these are used, whether they cause
detriment, and if so, to which consumers. This will enable the FCA to consider any further policy
interventions and their consistency across the market.
 
The Institute has responded to the Department for Education consultation 'Draft Strategic Guidance to the
Institute for Apprenticeships' proposing the development of the Institute of Apprenticeships as a specialist body
to steer policy implementation, support stakeholders and lead on quality assurance.

TECHNICAL BRIEFING

Government has published Guidance to help large businesses report on how quickly they pay their
suppliers. To read an associated press release, click here

The Insolvency Service has published its latest Enforcement report updates and its statistics on new
corporate and individual insolvencies in England and Wales, and related statistics for Scotland and Northern
Ireland from October 2016 to December 2016.

The Insolvency Practitioners Association (IPA)  is running courses focused on the new Insolvency Rules
coming into effect in April 2017. Click here to watch a video - the first three minutes give a helpful overview of
the changes, and click here to view a flyer which provides further details of the courses.

The Money Advice Service has announced that The Standard Financial Statement (SFS) will launch on 1
March 2017 when the first advice providers begin using the new format. Until April 2018, a transition period
will be in operation while the rest of the sector make their switch to SFS. During this time, the SFS will be in
operation alongside the Common Financial Statement (CFS), the StepChange method and other current
statement formats. To read more, click here.

The Federation of Business Information Services (FEBIS)  has launched a Credit Management survey,
which you are able to participate in here.
 
The objective of the survey is to gain insight in to customer experiences and as such try and better understand
the information/service needs of FEBIS customers going forward. A summary of the findings will then be
shared with the FEBIS membership and also with the organisations which help to distribute the survey. The
survey should only take 5 to 10 minutes of your time and all the responses will be processed anonymously.
 FEBIS thanks you in advance for participating.

The Money and Mental Health Policy Institute has published a new report entitled Seeing Through the
Fog: How mental health problems affect financial capability. It includes a summary of common ways that
those with different mental health diagnoses may be likely to experience affects to their ability to manage their
personal finances.

The Money Advice Service has issued a press release 'Free debt advice works for both people in problem
debt and their creditors' which outlines that free debt advice gives those in problem debt the helping hand they
need to tackle their financial situation, pay off their debts and build money management skills for the future.

The Financial Conduct Authority (FCA)  has published its February issue of Regulation round-up, a
newsletter providing details of the FCA's recent activities. Read the January edition here.

The Chartered Institute of Credit Management and the Federation of Small Businesses have published
a new 'Managing Cash Through Brexit' Guide. Click here to read the press release. This new Guide is the
latest in the Managing Cashflow Guides series written by the CICM.

Christians Against Poverty (CAP)  is launching a brand new service, which takes an in-depth and holistic
approach to raising financial capability. Further details will follow.

The Gazette has announced the beta launch of the new company profile pages. Every UK company registered
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with Companies House now has a profile published on The Gazette website. To read more, click here.

The results from the CICM Credit Managers' Index for Q4 2016 have been released. To read the press
release 'Index reports six quarter high in business confidence', click here.

Recent research published by Which? has highlighted that customers accessing unauthorised overdrafts can
face charges seven times higher than the cost of borrowing from a payday lender. To read more click here.

Royal London has published a new report 'Looking after the pennies'. It is a study of the impact of regular
monitoring on household spending and saving, which looks at whether budgeting tools could help people
manage their money better.

Money Advice Scotland has published its latest review which features the latest lending data as consumer
credit continues to rise.

Payments UK has published a Changing Payments Landscape report looking at the pace of change in the
payments industry. The report examines trends over the past decade and the factors that are driving change.

The Money Advice Liaison Group (MALG)  has announced that its Secretary will be leaving in April 2017.
Anyone interested in applying for the vacant position should email Maria Wadsworth
at maria.wadsworth@malg.org.uk for further information.

Vacancy for Regional Representative in London
An opportunity has arisen in London for a member to be appointed Acting Regional Representative until June
2018. The CICM's Regional Representatives support regional activities, act as a point of contact for the
branch(es) in their region and provide feedback to HQ as members of Advisory Council. To find out more
information about what it involves, click here. If you are a member within the London region and are
interested in filling the role, please contact Tracy Carter, Head of Governance at governance@cicm.com by
17:00 on Tuesday 28 February 2017.

REGULAR FEATURES

Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector, inflation,
population and employment.
 
The latest UK Money Statistics courtesy of The Money Charity.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England
statistical releases can be found here. 
 
The latest figures for the main high street banks from the British Bankers' Association.

Regulatory Strategies, working with the CICM, has published the February edition of its UK Data Protection
Newsletter.
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