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Welcome to the March edition of the Technical Briefing for CICM members. In this edition you can read the
Institute’s recent response to the Department for Business, Energy and Industrial Strategy (BEIS)
consultation ‘Review of Limited Partnership Law’ and also the Government’s response and draft regulations
following its Small Business Commissioner consultation. In other news, read how statutory forms for use in
insolvency procedures will be withdrawn from 6 April 2017 when the modernised Insolvency (England &
Wales) Rules 2016 come into force, review a Citizens Advice report looking into the doorstep loan market and
read details of how Accountant in Bankruptcy (AiB) will no longer accept paper-based bankruptcy applications
after 30 September 2017. All this and more, including the latest Regulation round-up from the FCA, can be
found below.

CONSULTATIONS

The Financial Conduct Authority (FCA) hasinvited comments on its recent consultation Reviewingthe
funding of the Financial Services Compensation Scheme (FSCS).Of particular relevance to credit
professionals is Chapter 9 of the paper(pages 52-58) which explores proposals for protection in the consumer
creditmarket. Should you have any comments you wish to be included in the Institute’sresponse, please
submit them to governance@cicm.com by17:00 on Tuesday 28 March 2017.

Asmentioned in the February Technical Briefing, the Department for Business, Energy and Industrial
Strategy (BEIS)has published a green paper: 'Building our Industrial Strategy' which invites comments on
government plans toestablish a long term industrial strategy for the UK.  If you have any comments you wish
to bereflected in the Institute's response, please send them to governance@cicm.com by 17:00 on 31 March
2017.

The Institute has responded to the Department for Business Energy and Industrial Strategy (BEIS) call for
evidence: Review of Limited Partnership Law. BEIS would like to review the Limited Partnership framework
following concerns recently highlighted by the media that some legal characteristics of LLPs may also allow
them to act as enablers for criminal activity. In particular, views were sought on the possible reasons why
registrations in Scotland have increased, and to a lesser extent in England, Wales and Northern Ireland.

Government has published its response and draft regulations following the consultation ‘Small Business
Commissioner: Policy for Secondary Legislation’, to which the Institute submitted comment. Government
has widely agreed with every view we submitted, and further details on the draft regulations and next steps on
laying them before Parliament for consideration and approval will follow.

TECHNICAL BRIEFING

Don’t forget! CICM are proud to be official supporters of Credit Week, taking place next week. There is a full
programme of activity planned between 27-31 March, including free webinars on subjects including the
Prompt Payment Code, the DNA of a Credit Manager, and Payment terms, tools and methods. To view more
details on the webinars and the full programme for the week, click here.  

Th e InsolvencyService has announced that statutory forms for use in insolvency procedureswill be
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withdrawn from 6 April 2017 when the modernised Insolvency (England &Wales) Rules 2016 come into
force. From that date, the new rulesprescribe the content, setting out the information that needs to be
containedin documents relating to insolvency processes, including the required format. Gov.uk will be
updating its website inthe run up to the new rules being introduced, which will include the creationof a small
set of templates that practitioners can use. If practitioners choosenot to use these forms, the new rulesspecify
what information is required and the form in which it is to besupplied. The Gazette has also updated its
services to enable insolvency practitioners to place relevant information required under the new rules.

As part of its renewed focus for 2017, the Money Advice Liaison Group (MALG)  has announced that it is
currently developing its membership packages, and its new brand has been finalised. To read more, click
here.

The Standard Financial Statement (SFS) was launched on 1 March 2017. The initiative has been designed to
bring greater consistency to the way organisations assess people’s finances when they are in debt. To read an
associated press release about the launch, click here. To view a short video giving further detail on the SFS,
click here.

Following the introduction of the Standard Financial Statement (SFS), Accountant in Bankruptcy
(AiB)  has confirmed that the Common Financial Tool (CFT) used in Scotland, will continue to be used until
Scottish legislation changes, for which there is not yet a fixed date. To read more on this, click here.

Th e Bank of England Prudential Regulation Authority has published its ‘PRA Regulatory Digest’
highlighting key regulatory news and publications for the month. Also published is the Bank of England
latest statistical releases.
 
Dun & Bradstreet has published its Q4 UK Industry report which confirms the trend of turmoil and
uncertainty that businesses in the UK face post-Brexit.

Payments UK has published a report which looks at the practical implications of payments arising from the
UK’s exit from the EU and seeks to capture the key issues from a payments perspective.

As part of its Open Banking initiative, the Competition and Markets Authority (CMA)  has published the
Open Data standards and Application Programme Interface (API) specifications that enable institutions to
make data on Personal and Business Current Accounts, SME Loans, Commercial Credit Cards, branches
and ATMs available. To learn more, click here.

Further to the item featured in the February Technical Briefing, Christians Against Poverty (CAP)  has
now launched its new service, CAP Life Skills. This complements its current debt management work by
helping build financial capability through a holistic eight-week course run as a weekly community group
meeting. To read more, click here.
 
R3 has published a new briefing showing that 1 in 4 British adults’ mental health is affected by personal
finance concerns. To read more, click here.
 
The Vulnerability Registration Service (VRS)  has launched its UK central register for helping vulnerable
consumers protect themselves against further debt or financial stress. To learn more about the service, click
here.

Citizens Advice has published a report entitled ‘Debt on your doorstep’ looking into the doorstep loan market,
which is the largest high-cost credit market in the UK used by over 1.3m customers.

Companies House has announced the launch of its ‘Follow Service’ which allows you to follow a company
of interest, and receive email alerts of its transactions and filing. To read more, click here.

From 30 September 2017, Accountant in Bankruptcy (AiB)  will no longer accept paper-based bankruptcy
applications. To read more about the process moving online, click here.

‘Taking Control’ is a recently published report from seven organisations which presents recommendations to
government and policy makers. Advice UK, Christians Against Poverty, Citizens Advice, Money
Advice Trust, StepChange Debt Charity, The Children’s Society  and Z2K are looking to make their
case for further changes to the 2014 bailiff reforms, which are approaching their three year anniversary of
implementation.

T h e FinancialConduct Authority (FCA)  has published its March issue of Regulation round-up, a
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newsletter providingdetails of the FCA's recent activities.

REGULAR FEATURES

Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector, inflation,
population and employment. 

The latest UK Money Statistics courtesy of The Money Charity.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England
statistical releases can be found here. 
 
The latest figures for the main high street banks from the British Bankers' Association.

Regulatory Strategies, working with the CICM, has published the March edition of its UK Data Protection
Newsletter.
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