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Welcome to the May edition of the TechnicalBriefing for CICM members. In this edition add your views to two
openconsultations published by The Financial Conduct Authority and have your say onthe Joint Insolvency
Committee revised version of the insolvency Code ofEthics. Read the 2016 Annual Report from The Money
Charity, a report fromStepChange Debt Charity Scotland on personal debt levels in the country, andsee how
as a CICM member, you can take advantage of a registration fee discountfor the first Polish Institute ofCredit
Management conference. All this and more including the lateststatistics from The Insolvency Service,
Accountant in Bankruptcy and others, canbe found below.

CONSULTATIONS

The Institute has respondedto the Call for views on the Data Protection Regulation derogations
paper,published by the Department for CultureMedia & Sport.

The FinancialConduct Authority (FCA)  has launched a consultationon regulated fees and levies which
sets out rate proposals for 2017/2018, andwhich outlines how it plans to achieve its objectives by allocating
funding incertain ways. In past years, the FCA has worked to maintain an even allocationof funding unless
there have been exceptions not to do so, and this approach ismaintained for the coming allocation. Chapters 3-
14 cover fee proposals for FCAperiodic fees, ring-fencing implementation fees, fees relating to the
FinancialOmbudsman Service, Money Advice Service, pensions guidance and illegal moneylending levies,
and also application fees relating to Payment Services Directive2 - all of which the FCA wishes to receive
feedback on. 
 
In order to assistthe Institute in formulating a response to this consultation, please complete ashort surveyby
7 June 2017 so your views can be reflected.

Th e FinancialConduct Authority (FCA)  has launched a consultation which proposes newrules and
guidance to address persistent credit card debt and to put in placerequirements for firms to assess whether
customers are at risk of developingfinancial difficulties, and if so, to intervene appropriately. Please read
theconsultation and add your views to it by completing the survey hereby 9 June 2017.

The JointInsolvency Committee (JIC)  is consulting on a revised version of theinsolvency Codeof Ethics
and an explanatorynote has been produced to accompany theconsultation which sets out in more detail the
background to the need to revisethe Code and the approach adopted in its development.

The sections within the Code dealing with Obtaining specialist advice andservices, Fees and other types of
remuneration and Obtaining insolvencyappointments are of key concern to the JIC, given developments
since the Codewas last reviewed, and further consultation is to be undertaken prior todeciding on whether the
Code should be revised in these areas. 

If you have any comments you wish to be reflected in the Institute’s response,please send them to
governance@cicm.com by 17:00 on 11 July 2017.
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The manufacturingsector is acting as the primary driving force behind business confidence in theUK,
according to the latest results (Q1 2017) from the UK’s Credit Managers’Index (CMI). To read the press
release ‘Manufacturing hammers new highs in UK businessconfidence’, click here.

The Money Charity haspublished its 2016Annual Report which includes details of its mainactivities and
work over the last year.

The Insolvency Service has releasedits monthly enforcement outcomes statistics. To view, click here.
 
Accountant inBankruptcy (AiB)  has released official statistics reportingpersonal and company
insolvencies in Scotland for the fourth quarter (Januaryto March) of 2016-17 and provisional estimates for
2016-17. To view thestatistics click here.
 
A new report hasbeen published which sets out a recommended delivery plan for the consolidationof the
operators of three payment systems: Bacs Payment Schemes Ltd (BPSL),Cheque and Credit Clearing
Company (C&CCC) and the Faster Payments SchemeLtd (FPSL). To read a press release from the Bank of
England, click here.

StepChange DebtCharity Scotland has published a report‘Scotland in the Red 2016’ which looks at the
rise in personal debt levels inthe country.
 
The Insolvency Service has publishedinsolvency statistics for January to March 2017. Click hereto read the
release.
 
A Bill has beenput forward to Parliament which proposes a cap on the maximum amount that bankscan
charge their customers for going over their overdraft limit and into anunarranged overdraft. To read an article
from The Guardian about theBill, click here.
 
The Money AdviceTrust has recently announced details of the threenew projects that have been successful
in applying to its InnovationGrants programme and will be supported by theorganisation over 2017/18. To
read more about the projects click here.

Christian’s Against Poverty (CAP)  has published a briefing summarising new findings on digital
inclusion entitled:‘Offline and shut out: Digital exclusion in an increasingly digital landscape’which looks at
the extent to which financial and digital exclusion areintertwined.

T h e FinancialConduct Authority (FCA)  has published its RegulationRound-Up for May 2017, a
newsletter providing detailsof the FCA’s recent activities.

As mentioned in lastmonth’s Technical Briefing, the General Data Protection Regulation (GDPR) comesinto
force 25 May 2018. To read a White Paper on GDPR and what it could meanfor you, click here.

Th e PolishInstitute of Credit Management will be holding its first conferencededicated to trade credit
professionals in Poland on 2 June 2017.  To readmore about the event, and take advantage of a 30% discount
on the registrationfee if you are a CICM member, click here.

Phil Rice, Head of Credit at Aggregate Industries has recentlyspoken about the value brought to his team
by two credit apprentices. Click here to watch a videoon how they are benefiting his company.

Don’tmiss out: An opportunity has arisen for a member to beappointed to the CICM Advisory Council,
representing the area of ConsumerCredit, until June 2018. To find out more information about the role
andresponsibilities, click here. If you are a member (MCICM, MCICM(Grad) or FCICM) and are interested
inapplying, please email Tracy Carter, Head of Governance at governance@cicm.com by17:00 on 26 May
2017.

REGULAR FEATURES

The Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector,
inflation, population and employment. 
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The latest UK Money Statistics courtesy of The Money Charity.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England May
statistical releases can be found here, and historical releases here. 
 
The latest figures for the main high street banks from the British Bankers' Association. 

Regulatory Strategies, working with the CICM, has published the May edition of its UK Data Protection
Newsletter.
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