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B
RITAIN’S capital city has long been one 
of the world’s leading seats of industry 
and the financial capital of Europe. 
With some 40 percent of the world’s 

largest companies choosing to base themselves 
in London, the city’s dominance is almost 
impossible to rival. How will London maintain its 
crown? The UK capital is now contemplating the 
opportunities and challenges of a very different 
geopolitical landscape following the referendum 
vote. No one can truly predict the full impact of 
Brexit on London’s position on the world stage.

So, what is the current thinking in London’s 
boardrooms? 
We spoke to 150 c-suites from FTSE 100 
companies headquartered in London about the 
trends, opportunities and challenges impacting 
their business. We questioned those in the top 
roles and from a large breadth of industries, 
from technology and finance to retail, transport 
and healthcare and produced a report of the 
findings. 

Ever wanted to know the thoughts of the 
FTSE 100 on the following questions?
• How will Brexit impact their business?
•  What are the top reasons they continue to 

base their HQ in London?
• What are the biggest barriers to growth?
• What are the critical success factors?
•  What are the workplace and employment 

areas of focus?

To download your copy of the report, visit  
www.dwf.law/londonblueprint

Some results from the banking sector
According to the research, bankers are more 
concerned about the impact of political 
uncertainty in the UK than any other industry 
with almost three quarters (71 percent) of 
respondents naming unpredictability as a top 
barrier to growth.

This sentiment is most keenly felt in 
relation to Brexit, with over half (53 percent) 
of respondents confirming that they intend to 

invest less should the UK lose access to the 
single market – the lowest proportion among all 
sectors.

The survey finds that confidence among 
respondents is low even as the UK begins to 
enter the Brexit negotiations:

Confidence is low as the UK begins to enter 
the Brexit negotiations:
•  Over three quarters (76 percent) think it will 

be more difficult to access capital post Brexit 
regardless of the detail of the outcome

•  Almost half (47 percent) are not confident that 
London’s economic interests will be protected 
over the next three years

•  Nearly two thirds (65 percent) believe it has 
become more difficult to recruit the best talent 
following the UK’s decision to exit the EU.

Commenting on the findings, Richard Tall, 
National Head of Financial Services, DWF  
says they demonstrate the implications 
of uncertainty in one of London’s most 
interconnected sectors: “Confidence is already 
waning therefore it’s vital that the Government 
takes steps to reassure the industry that their 
concerns are front and centre in the forthcoming 
Brexit negotiations.”

Technology and a five-year strategy
Technology is also seen as more integral to the 
sector’s five-year strategy – again a significantly 
greater proportion than for any other sector 
with big data and analytics, Blockchain and 
the Internet of Things topping the list of most 
important three year trends.

 “Our survey finds a sector braced for 
an unprecedented degree of change – 
compounded by a significant lack of confidence 
in the forthcoming Brexit negotiations,”  
Richard adds. “This could seriously harm a 
key strategic UK industry, and must be front of 
mind for the Government as it enters talks with 
Brussels.”

To download your copy of the report, visit: 
www.dwf.law/londonblueprint

Richard Tall is a Partner and National Head of Financial 
Services at DWF LLP and an experienced corporate 
lawyer with an in-depth expertise in financial services. 

T: +44 (0)20 7645 4108 M: +44 (0)7730 616 978 
E: richard.tall@dwf.law 

DWF LLP is Corporate Legal Partner to the Chartered 
Institute of Credit Management (CICM). For more 
information about DWF's services for CICM members 
or to arrange a meeting, please contact:

Neil Jinks FCICM, Director
T: +44 (0)121 516 7462 M: +44 (0)7740 179 515 
E: neil.jinks@dwf.law

CITY OF LONDON: 
BLUEPRINT FOR GROWTH

DD  +44 (0)20 7645 4108   E  richard.tall@dwf.law    W www.dwf.law

No-one can truly predict the full impact of Brexit on London’s position on 
the world stage. So, what is the current thinking in London’s boardrooms?


