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Welcome to the August edition of the Technical Briefing for CICM members. In this edition, add your views to
the BACS Call for Input on Direct Debit, read the feedback statement published by the FCA on its review of
high-cost credit, and read the Institute’s response to the AiB proposals for a series of changes to the Debt
Arrangement Scheme in Scotland. In other news, read a helpful whitepaper on how to prepare for the Pre-
Action Protocol for Debt Claims, and a Statement of Intent from Government which sets out further details of
the forthcoming Data Protection Bill. All this and more, including latest statistics from The Money Charity, the
Insolvency Service and the Bank of England, can be found below.

CONSULTATIONS

The Civil Procedure Rule Committee has published a consultation which focuses on the permission
requirements in respect of suspended orders in the courts, and alignment of these in the County and High
Court. 

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on 25 August 2017.

Direct Debit is an integral part of the UK economy, and following its 2016 consultation, BACS  is keen to gain
further views on four main concepts of the process, these being security, flexibility, control and liability. Please
add your views to the BACS Call for Input by completing this short CICM survey by 17:00 on 30 August 2017.

The Financial Conduct Authority (FCA)  has published a consultation proposing new rules and guidance
on staff incentives, remuneration and performance management, to address concerns about how consumer
credit firms pay and incentivise their staff and manage risks arising from these arrangements. To read more,
click here. 

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on 1 September 2017.

The Joint Insolvency Committee (JIC)  is consulting on a revised version of Statement of Insolvency
Practice 11 - the handling of funds in formal insolvency appointments. The main change is to provide greater
clarity around the need for proportionate safeguards and financial controls, so that creditors and other
stakeholders can be confident that funds are held appropriately and securely and that their interests are
adequately protected. To view the draft consultation document click here, and to view questions to consider,
click here.
 
If you have any comments you wish to be reflected in the Institute’s response, or you wish to answer the
questions provided, please send them to governance@cicm.com by 17:00 on 5 September 2017.

The Financial Conduct Authority (FCA)  has published the outcome of its review into high-cost credit, to
which the Institute responded. To read the feedback statement click here.

At the same time as publishing the statement, the FCA also published the consultation ‘Assessing
creditworthiness in consumer credit’ which proposes changes to its rules and guidance in this area. Further
details on how you can submit your views on this consultation will follow in the next Technical Briefing.

The Institute has responded to the Accountant in Bankruptcy (AiB)  proposals for a series of changes to
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enhance and improve the Debt Arrangement Scheme. This follows its Debt Arrangement Scheme 2016
review consultation, and comments were invited on its interim proposals on debt advice in Scotland.

To read past consultation responses submitted by the Institute, visit the CICM website and navigate to the
Legislation and Regulations area.

TECHNICAL BRIEFING

Manufacturing hits record highs in UK business confidence - Read the latest CICM Press Release following
the latest results (Q2 2017) from the UK’s Credit Managers’ Index.

On October 1st, the Pre-Action Protocol for debt claims comes into force. Click here to read a whitepaper on
how to prepare for it by University of Surrey student and CICM Technical Committee member Lauren Carter
FCICM.

Th e Financial Conduct Authority ( FCA) has published its August issue of Regulation round-up, a
newsletter providing details of the FCA's recent activities.

Government has published a Statement of Intent to set out further details of the forthcoming Data Protection
Bill, following its consultation in April 2017 to which the Institute responded. Click here to read a letter from
The Rt Hon Matt Hancock MP, and here to read a summary table, which provides further details on the
GDPR derogations. CICM members are reminded of the whitepaper ‘General Data Protection Regulation -
what does it mean for you?’ which can be found on the CICM website here.

The Cheque and Credit Clearing Company has published its Annual Review 2016. To read more, click
here.

The Cheque and Credit Clearing Company has published its annual market research that looks at why
consumers, businesses and charities use cheques, and the extent to which they are aware that cheque
imaging is coming. To read more, click here.

The Bank of England Prudential Regulation Authority (PRA)  has published its PRA Regulatory Digest
highlighting key regulatory news and publications for the month.

The Insolvency Service has published its insolvency statistics for April to June 2017. Click here to read the
release.

The Insolvency Service has published its Annual Plan, setting out its targets and priorities, which will
inform all of its performance objectives for the year 2017 to 2018

Accountant in Bankruptcy (AiB)  has published statistics reporting personal and company insolvencies in
Scotland for the first quarter of 2017-18. To read more, click here.

Accountant in Bankruptcy (AIB)  would like to receive views on whether it should replace the Common
Financial Tool with the Standard Financial Statement, and if so, when the change should be made. Learn
more about the consultation AiB has launched which runs until 27 October 2017, and how you can assist the
Institute with its response, in next month’s Technical Briefing.

The Money Advice Service has announced that Shelter will be the supplier to deliver a three-year contract
for specialist debt advice support services on its behalf. To read more, click here.

REGULAR FEATURES

The Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector,
inflation, population and employment. 
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The latest UK Money Statistics courtesy of The Money Charity.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England latest
statistical releases can be found here, and historical releases here. 
 
The latest figures for the main high street banks from the British Bankers' Association. 

Regulatory Strategies, working with the CICM, has published the August edition of its UK Data Protection
Newsletter.
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