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Welcometo the June edition of the Technical Briefing for CICM members. In thisedition, you can submit your
views on the Joint Insolvency Committee revisedversion of the insolvency Code of Ethics and read a
summary of the Payments UKreport ‘UK Payment Markets 2017’, which analyses recent andemerging
developments and forecasts for all forms of payment. Read the latest StepChange Debt Charity Yearbook
which explores the latest personaland household debt trends in the UK, The Information Commissioner’s
Officeguide ‘Preparing for the General Data Protection Regulation (GDPR)’ and alsolearn how Visa plans to
enhance its service to make online purchases moresecure. All this and more including the latest statistics
fromThe Money Charity, The Bank of England and others, can be foundbelow.

CONSULTATIONS

As mentioned last month, The Joint Insolvency Committee (JIC)  is consulting on a revised version of the
insolvency Code of Ethics and an explanatory note has been produced to accompany the consultation which
sets out in more detail the background to the need to revise the Code and the approach adopted in its
development.

The sections within the Code dealing with ‘Obtaining specialist advice and services’, ‘Fees and other types of
remuneration’ and ‘Obtaining insolvency appointments’ are of key concern to the JIC, given developments
since the Code was last reviewed, and further consultation is to be undertaken prior to deciding on whether
the Code should be revised in these areas. 

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com  by 17:00 on 11 July 2017.

The Institute has responded to the Financial Conduct Authority (FCA)  consultation on Regulated fees and
levies: rates proposals 2017/18, which outlined how it plans to achieve its objectives by allocating funding in
certain ways. 

The Financial Conduct Authority (FCA)  is consulting on proposals to ensure that its guidance, policies
and procedures relating to the use of its powers under the new money laundering regulations are up-to-date,
effective and proportionate. If you have any comments you wish to be reflected in the Institute’s response,
please send them to governance@cicm.com by 17:00 on Monday 3 July 2017.

TECHNICAL BRIEFING

The Ministry of Justice has announcedthat the Pre-Action Protocol for Debt Claims has been made by the
Master of theRolls as Head of Civil Justice. TheProtocol comes into force on 1 October 2017 and CICM legal
training has beenupdated. To read more, click here.

Payments UK has published a new report, ‘UK Payment Markets 2017’, which analyses recent and
emerging developments and forecasts for all forms of payment. To read a summary of the  report, click here.
 
Trade Credit insurer Euler Hermes  is launching Advanced Payment Protection (APP) to help businesses
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protect themselves against non-delivery of pre-paid goods and services. To read the full press release, click
here.
 
SWIFT has announced the availability of its cross-border payments tracker that enables international
payments to be traced in real-time. To read more, click here.
 
TransferWise is to offer foreign currency accounts for small businesses to make and receive payments in
more than 15 currencies, and which will give companies the option to activate a unique account with routing
numbers for the US, the UK and the rest of Europe. Read more about TransferWise click here.
 
Visa has announced upcoming enhancements to its Verified by Visa service, a global solution designed to
make online purchases more secure by helping ensure payments are made by the rightful owner of the Visa
account. To read more, click here.

TheInformation Commissioner’s Office has published a guide ‘Preparing for theGeneral Data Protection
Regulation (GDPR)’. To view, click here.

TheEuropean Commission has launched a single platform to access companyinformation in the EU.
Linking national business registers, it will facilitatecross-border trade and increase confidence and
transparency in the EU SingleMarket. To read more, click here.

StepChangeDebt Charityhas published a briefing document ‘Falling into the red: How overdrafts canlead to
problem debt’. Click hereto read.

StepChangeDebt Charityhas released its StatisticsYearbook which explores the latest personal and
household debt trends inthe UK.

The University of Bristol’s Personal Finance Research Centre (PFRC),UK Cards and the Finance &
Leasing Association have published ‘Vulnerability: a guide for lending’. Click here to read.

TheBank of Englandhas published its latest Quarterly Bulletin, whichexplores monetary and financial
stability topics. To read more click here.

TheFinancial Conduct Authority (FCA)  has published its June issue of Regulationround-up, a newsletter
providing details of the FCA's recent activities.

REGULAR FEATURES

The Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector,
inflation, population and employment. 

The latest UK Money Statistics courtesy of The Money Charity.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England latest
statistical releases can be found here, and historical releases here. 
 
The latest figures for the main high street banks from the British Bankers' Association. 

Regulatory Strategies, working with the CICM, has published the June edition of its UK Data Protection
Newsletter.
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