
JOINT INSOLVENCY COMMITTEE 

 

SIP11 CONSULTATION QUESTIONNAIRE 

[Please use the TAB key to move from one answer to the next, and the drop down menu to select 

responses where appropriate.] 

 

Name of individual making the response: Glen Bullivant 

Firm name : Chartered Institute of Credit Management 

RPB (if applicable):                                                                                                                                                      

 

1. Do you believe that the revised version of SIP 11 identifies all appropriate 

principles? 

Yes 

Comments 

N/a 

2. If “no”, what additions do you believe should be made to the principles contained in 

the SIP?  

N/a 

3. Do you believe that the revised version of SIP 11 identifies the key compliance 

standards? 

Yes 

Comments 

N/a 

4. If “no”, what additions do you believe should be made to the key compliance 

standards contained in the SIP?  

N/a 

5. Are there any other amendments you would wish to suggest to the SIP? Please 

provide details below. 

It would be useful to see some guidance as to what penalties would be imposed for failing to 

comply with the revised SIP. 

6. Do you consider that the key compliance standards collectively provide 

sufficiently robust protection for estate money? 

Yes 

Comments 

The revisions to SIP 11 appear to be sensible and practical for the changing world of banking. 

No system is foolproof but the important aspect is that the SIP11 sets out clear guidance of 

what is expected and what the penalties for non-compliance will be. 

7. If “no”, what additional protections do you believe should be provided for? 

The test will be the inspection of the records by the regulators and the enforcement taken 

against those who do not adhere to the principles and guidelines. The need for strict controls 

over staff with access to funds is self-evident. 

It may be useful to contact you to discuss your comments so please give your: 

 telephone number  01780 722912 and  

 email address   governance@cicm.com 

Please email your completed comments to the secretary of the Joint Insolvency Committee 
(jic_sip_consultation@icaew.com) or send by post to: 

Tracy Stanhope, Secretary to the JIC 
ICAEW  

mailto:jic_sip_consultation@icaew.com?subject=SIP%2011%20consultation%20response


 

Metropolitan House  
321 Avebury Boulevard  
Milton Keynes MK9 2FZ 
 
Closing Date:12 September 2017 

 


