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JOINT INSOLVENCY COMMITTEE 
 

SIP 6(E&W) CONSULTATION QUESTIONNAIRE 

[Please use the TAB key to move from one answer to the next, and the drop down menu 
to select responses where appropriate.] 

Name of individual making the response: Glen Bullivant FCICM, Chair of CICM Technical 
Committee 

Firm/organisation name : Chartered Institute of Credit Management 
RPB (if applicable):                                                                                                                                                      

 

1. Do you believe that the revised version of SIP 6 identifies all appropriate 
principles? 

Yes 

Comments 

The SIP gives guidance and assistance to both IPs and creditors on what to expect when dealing 
with the new procedures of deemed consent and qualifying decision procedures. It is likley that SIP 6 
will be revised as people become famiiar with the new procedures but the main principles are 
covered and set out in clear language. 

2. If “no”, what additions do you believe should be made to the principles contained in the 
SIP?  

      

3. Do you believe that the revised version of SIP 6 identifies the key compliance 
standards? 

Yes 

Comments 

See my response to Q1 

4. If “no”, what additions do you believe should be made to the key compliance standards 
contained in the SIP?  

      

5. Paragraph 12 of the Interim SIP identifies the information that will commonly be required 
to facilitate the making of an informed decision by creditors when appointing a liquidator 
in a CVL.  

a) Do you consider any of this information to be unnecessary or superfluous, 
and if so, why? 

No 

Comments 

Creditors need time to adjust to the new procedures and the more information that is available the 
better for the education and guidance of creditors. Some of our members believe the insolvency 
practitioner should disclose if they or their firm are on a panel/PSL to achieve clarity and openess. 

b) Do you consider this list to be lacking any relevant or valuable 
information, and if so, why? 

No 

Comments 
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c) If you are an insolvency practitioner, have you received any feedback from 
creditors as to the value of the information you have provided? 

N/A 

Comments 

      

6. If you are an insolvency practitioner, have you encountered any practical 
difficulties in complying with the principles or key compliance standards 
identified in this SIP?  

N/A 

Comments 

      

7. If “yes”, what (if anything), were you able to do to surmount these difficulties? 

      

8. Have you encountered any practices in decision making or deemed consent 
procedures in respect of which you believe the SIP fails to provide adequate 
direction?  

No 

Comments 

      

9. If “yes” please describe how you consider these ought to be catered for in a revised SIP: 

      

10. Are there any other amendments you would wish to suggest to the SIP? Please provide 
details below. 

Are we to assume that deemed consent is a substitute for a decision procedure driven by 
stakeholders voting? If so, it should perhaps be explained a little more fully. 

Paragraph 1 might benefit from a comma after facilitated, or from being broken down into more than 
one sentence. 

It may be useful to contact you to discuss your comments so please give your: 

telephone number  01780 722912 and  

email address   governance@cicm.com 

Please email your completed comments to the secretary of the Joint Insolvency Committee 
(jic_sip_consultation@icaew.com) or send by post to: 

Tracy Stanhope, Secretary to the JIC 
ICAEW, Metropolitan House, 321 Avebury Boulevard, Milton Keynes, MK9 2FZ 

Closing Date: 13 October 2017 
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