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Welcome to the September edition of the Technical Briefing for CICM members. In this edition, add your views
to consultations from the FCA on assessing creditworthiness in consumer credit, the Accountant in Bankruptcy
on the future of the Common Financial Tool and the Joint Insolvency Committee on the operation of interim
SIP6. Read the Institute’s recent responses to consultations, including comments submitted to BACS on its
Call for Input on Direct Debit. In other news, read a press release from Citizens Advice about consumer
borrowing and debt, a briefing from StepChange Debt Charity on third party deductions, and also see how the
Data Protection Bill has had its first reading in the House of Lords. All this and more, including latest statistics
from The Money Charity, UK Finance and the Insolvency Service, can be found below. 

CONSULTATIONS

The Institute has responded to the Money Advice Service consultation: Strategic Approach to Debt Advice
Commissioning 2018-2023. The consultation proposes a new approach to debt advice commissioning that will
involve targeting priority groups within the over-indebted.

The Institute has responded to the BACS  Direct Debit Call for Input - thank you to those of you who completed
the CICM survey.

The Institute has responded to the Joint Insolvency Committee (JIC) consultation on the revision of
Statement of Insolvency Practice 11.

The Joint Insolvency Committee (JIC)  is consulting on the operation of the interim Statement of Insolvency
Practice 6 (England & Wales) – decision making (SIP 6), effective from 6 April 2017.

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on 6 October 2017.

Accountant in Bankruptcy (AiB)  has published a consultation ‘Future of the Common Financial Tool’. The
paper aims to establish whether stakeholders agree that the Standard Financial Statement (SFS) should be
adopted as the Common Financial Tool (CFT) for all Scottish statutory debt management and debt relief
solutions, and if so, whether adoption of the SFS from 1 April 2018 will allow sufficient time for an orderly and
effective transition.

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on 16 October 2017.

The Financial Conduct Authority (FCA)  has published a consultation ‘Assessing Creditworthiness in
consumer credit. The consultation proposes changes to FCA rules and guidance when assessing
creditworthiness, including affordability, to clarify its expectations of firms. Published alongside the consultation
is a research document which looks to establish how firms currently interpret and apply the current rules, and
also an occasional paper which sets out the economic framework for understanding why unaffordable consumer
credit debt can occur and how it may be prevented.
 
Please add your views by completing the short CICM survey here by 17:00 on 18 October 2017. 

http://www.cicm.com/member-helpline/
http://www.cicm.com/wp-content/uploads/2017/08/Response-Data.pdf
http://www.cicm.com/wp-content/uploads/2017/07/MAS_Debt_Commissioning_July_2017_FINAL.pdf
http://www.cicm.com/wp-content/uploads/2017/09/CICM-Response-letter-and-accompanying-answers.pdf
http://www.cicm.com/wp-content/uploads/2017/09/JIC-stakeholder-response-form-SIP-11-12.09.17.pdf
http://www.cicm.com/wp-content/uploads/2017/09/Interim-SIP-6-060417-for-consultation.pdf
mailto:governance@cicm.com
http://www.cicm.com/wp-content/uploads/2017/09/future_of_the_common_financial_tool_consultation_2017_-_consultation_paper_-_august_2017_0.pdf
mailto:governance@cicm.com
http://www.cicm.com/wp-content/uploads/2017/08/cp17-27-1.pdf
http://www.cicm.com/wp-content/uploads/2017/08/Research-Findings-featured-in-Consultation-cp17-27.pdf
http://www.cicm.com/wp-content/uploads/2017/08/Occasional-Paper-which-accompanies-cons-to-put-context-around-it.pdf
https://www.surveymonkey.co.uk/r/D8N9ZQJ


TECHNICAL BRIEFING

The Financial Conduct Authority (FCA)  has updated its webpages to include information about Payment
Protection Insurance (PPI), and it having been mis-sold to consumers in some cases. The deadline for claims to
be made by those who believe they had been mis-sold PPI has been announced as 29 August 2019. Read
more here.

Citizens Advice has issued a press release which looks at its report examining consumer borrowing and long
term consumer debt problems in Britain.

The Cheque and Credit Clearing Company has published its latest newsletter ‘Cheque Matters’.

HM Land Registry and the Law Society of England and Wales, have issued a press release about jointly
developed advice to help solicitors beat property fraud.

Accountant in Bankruptcy (AiB)  has issued a press release which includes a link to its Annual Report and
Accounts 2016/17.

Citizens Advice has issued a press release about the expansion of Universal Credit. The release also provides
a link to the recently published Citizens Advice report ‘Universal Credit and Debt’.

StepChange Debt Charity has published a briefing which looks at how third party deductions (TPD) can make
it difficult for families to pay for essentials, force them to turn to further credit to keep on top of bills, and cause
hardship.

StepChange Debt Charity has published its latest Statistics Yearbook.

UK Finance has commenced publishing a series of Brexit Quick Briefs which are intended to inform on
considerations about Brexit, particularly in the Banking sector.
 
The Insolvency Service has published its Enforcement Outcomes 2017/18.
 
The Money Advice Service has launched a free new resource ‘How to use behavioural science to increase the
uptake of debt advice’. 

The Financial Conduct Authority (FCA)  has published its September issue of Regulation round-up, a
newsletter providing details of the FCA’s recent activities.
 
The Financial Conduct Authority (FCA)  has issued a statement warning of the risks when using Initial
Coin Offerings (ICOs).
 
The Law Commission has published a report ‘Technical Issues in Charity Law’on how changes to the law
could help charities run more effectively. To read more click here
 
The Data Protection Bill has had its first reading in the House of Lords. To read a letter from The Rt Hon Matt
Hancock MP click here, and to read more about the Bill, click here.
 
Reminder: The Pre-Action Protocol for Debt Claims (PAP) comes into force from 1 October and applies to any
business – from sole traders to bodies corporate (including public bodies), when claiming payment of a debt
from an individual, including sole traders. To read an article from CICM Corporate Partner DWF LLP , click
here.
 
CICM Telephone Collections training tailored for the Construction sector: Click here to see how CICM Training
can be tailored to fit your organisation’s particular training requirements.
 
Read the latest CICM Press Release ‘Moore Stephens becomes Corporate Partner’ which highlights how
members can access insolvency/debt related advice, amongst other topics, via the CICM Advice Line.

REGULAR FEATURES

https://www.fca.org.uk/ppi/
https://www.citizensadvice.org.uk/about-us/how-citizens-advice-works/media/press-releases/credit-card-firms-pushing-people-into-long-term-debt-warns-citizens-advice/
http://www.cicm.com/wp-content/uploads/2017/09/chequematters_august_2017_published.pdf
https://www.gov.uk/government/news/joint-advice-to-help-solicitors-beat-property-fraud?utm_medium=email&utm_source=govdelivery&utm_term=
http://www.cicm.com/wp-content/uploads/2017/09/AiB_AnnualReport_2016-17_pressrelease_80milreturnedtocreditors.pdf
https://www.citizensadvice.org.uk/about-us/how-citizens-advice-works/media/press-releases/universal-credit-expansion-is-a-disaster-waiting-to-happen-says-citizens-advice/?utm_source=Citizens+Advice+Press+Release&utm_campaign=b310c221a6-Citizens_Advice_Press_release4_30_2015&utm_medium=email&utm_term=0_108f914b6f-b310c221a6-284088745&mc_cid=b310c221a6&mc_eid=f88fd5f55a
http://www.cicm.com/wp-content/uploads/2017/09/Universal_Credit_and_Debt.pdf
http://www.cicm.com/wp-content/uploads/2017/09/StepChange-briefing-paper-third-party-deductions.pdf
http://www.cicm.com/wp-content/uploads/2017/09/stepchange_debt_charity_SYB_2016.pdf
https://www.ukfinance.org.uk/quickbriefs/
https://www.gov.uk/government/statistics/insolvency-service-enforcement-outcomes-201718
http://www.cicm.com/wp-content/uploads/2017/09/MAS0032-MAS-BehaviouralChange_W.pdf
http://www.cicm.com/wp-content/uploads/2017/09/FCA-reg-roundup.pdf
https://www.fca.org.uk/news/statements/initial-coin-offerings
http://www.cicm.com/wp-content/uploads/2017/09/6.3781_LC_HC304_Technical-Issues-in-Charity-Law_FINAL_080917_WEB.pdf
https://www.lawcom.gov.uk/charities-need-right-rules-to-run-effectively-report/
http://www.cicm.com/wp-content/uploads/2017/09/Matt-Hancock-Letter-to-Stakeholder.pdf
https://www.gov.uk/government/collections/data-protection-bill-2017
http://www.cicm.com/wp-content/uploads/2017/09/CM_September_2017_DWF.pdf
http://www.cicm.com/cicm-telephone-collections-training-tailored-construction-sector-2/
http://www.cicm.com/moore-stephens-becomes-cicm-corporate-partner/


The Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector, inflation,
population and employment. 

The latest UK Money Statistics courtesy of The Money Charity.

Read the latest UK Finance data and statistics on High Street Banking, SME lending, Mortgages, Payments,
Fraud and more here.
 
Credit Conditions Review - This quarterly publication presents the Bank of England's assessment of the
latest developments in bank funding and household and corporate credit conditions. Bank of England latest
statistical releases can be found here, and historical releases here. PRA has published its ‘PRA Regulatory
Digest’ highlighting key regulatory news and publications for the month.

Regulatory Strategies, working with the CICM, has published the September edition of its UK Data Protection
Newsletter.
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http://www.ons.gov.uk/ons/key-figures/index.html
http://themoneycharity.org.uk/media/September-2017-Money-Statistics.pdf
https://www.ukfinance.org.uk/statistics/
http://www.bankofengland.co.uk/publications/Pages/creditconditionsreview/default.aspx
http://mailchi.mp/bankofengland/bank-of-england-statistical-releases-d34q1mkrm3?e=dc67d88cd7
http://www.bankofengland.co.uk/statistics/Pages/calendar/default.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/regdigest/default.aspx?utm_source=Bank+of+England+updates&utm_campaign=379de46123-EMAIL_CAMPAIGN_2017_09_01&utm_medium=email&utm_term=0_556dbefcdc-379de46123-113393817
http://www.cicm.com/wp-content/uploads/2017/09/RegulatoryStrategies_Newsletter_September2017.pdf
http://www.cicm.com/
mailto:info@cicm.com

