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Welcome to the November edition of the Technical Briefing for CICM members. This edition features links to
several consultations including the HM Treasury ‘Breathing Space’ Call for Evidence and the BEIS paper on
retention payments in the construction industry - read how you can submit your comments to these through
short CICM surveys. Also featured are the Institute's responses to the Accountant in Bankruptcy consultation
on the future of the Common Financial Tool and to the FCA paper on assessing creditworthiness in
consumer credit. You can read the latest report from the Money Advice Trust ‘Stop the Knock 2017’, view a
whitepaper on bitcoins and cryptocurrencies, and keep up-to-date with developments to the Data Protection
Bill. All this and more, including the FCA Regulation round-up for November and latest statistics from the
Insolvency Service and the Bank of England, can be found below.

CONSULTATIONS

The Institute has responded to the Accountant in Bankruptcy (AiB) consultation on the ‘Future of the
Common Financial Tool’. The paper aimed to establish whether stakeholders agree that the Standard
Financial Statement (SFS) should be adopted as the Common Financial Tool (CFT) for all Scottish statutory
debt management and debt relief solutions, and if so, whether adoption of the SFS from 1 April 2018 will
allow sufficient time for an orderly and effective transition.
 
The Institute has responded to the Financial Conduct Authority (FCA) consultation on ‘Assessing
Creditworthiness in Consumer Credit’. The consultation proposed changes to FCA rules and guidance when
assessing creditworthiness, including affordability, to clarify its expectations of firms.

Following the introduction on 30 October 2017, the Government is consulting on two pieces of legislation to
support cheque imaging. The first concerns the use of cheques as evidence of payment. The proposed
legislation will ensure that customers continue to have this right under the new system. The second concerns
compensation for a loss the customer may face. The Government is consulting on legislation as a back stop to
ensure that a customer is compensated in the event that they incur a loss. To read the consultation, click here.

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on Tuesday 28 November 2017.

The Financial Conduct Authority (FCA)  has published its ‘Regulatory fees and levies policy proposals
2018/19’ consultation. The consultation sets out proposed policy changes to the way the FCA fees will be
raised from 2018/19 and identifies the firms and other bodies affected by any such changes.
 
If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on Monday 8 January 2018.

Government’s 2017 manifesto committed to implement a breathing space scheme, with the right to
safeguards to prevent abuse, so that someone in serious problem debt may apply for legal protection from
further interest, charges and enforcement action for period of up to six weeks. A consultation has since been
published by HM Treasury which seeks to gather information to gain insight into how a six week breathing
space and statutory debt repayment plan could be best designed, implemented, administered and monitored.
 
Please complete the CICM survey here which links to a condensed version of the consultation, and also
poses questions around different aspects of breathing space, and the potential impact on debtors and creditors.
Please complete the survey by 17:00 on 8 January 2018.

http://www.cicm.com/member-helpline/
http://www.cicm.com/wp-content/uploads/2017/10/CICM-Response-Future-of-the-Common-Financial-Tool-consultation.pdf
http://www.cicm.com/wp-content/uploads/2017/09/future_of_the_common_financial_tool_consultation_2017_-_consultation_paper_-_august_2017_0.pdf
http://www.cicm.com/wp-content/uploads/2017/10/Covering-letter-and-Annex-1.pdf
http://www.cicm.com/wp-content/uploads/2017/08/cp17-27-1.pdf
https://www.gov.uk/government/consultations/legislation-to-support-cheque-imaging/legislation-to-support-cheque-imaging-consultation
mailto:governance@cicm.com
http://www.cicm.com/wp-content/uploads/2017/11/cp17-38.pdf
mailto:governance@cicm.com
http://www.cicm.com/wp-content/uploads/2017/11/Breathing-Space-consultation-Oct-17.pdf
http://bit.ly/2A9NcBy


The Department for Business, Energy & Industrial Strategy (BEIS)  has published a consultation
‘Retention Payments in the Construction Industry’. The paper seeks to review the practice of cash retention in
the construction industry which may potentially cause a barrier to investment, productivity improvements and
growth. To support this review, Government commissioned independent research from Pye Tait, and
findings from the research can be seen here.

Government aims to gain insight into alternative mechanisms to retentions already used in some parts of the
industry, and to research further into others which could be employed in the future. The consultation also
aims to gather views and information on the effectiveness of existing prompt and fair payment measures for
retentions, views on the Pye Tait research, late and non payment of retentions, the appropriateness of a ‘cap’
on the proportion of contract value and length of retention, and the costs and benefits of holding retentions in a
retention deposit scheme or trust account.

Please complete the CICM survey here which poses questions we feel are most likely to be relevant to CICM
members, by 17:00 on Wednesday 10 January 2018.

The Financial Conduct Authority (FCA)  has published its ‘Future Approach to Consumers’ paper which
explores its approach to regulating for retail consumers. The paper sets out the FCA’s initial views on what
‘good’ looks like for all retail consumers, and aims to explain how it will work to diagnose and remedy actual
and potential harm, giving more certainty about its framework.
 
If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on Monday 29 January 2018.

Reminder: The Money Advice Service has launched an Independent Review of the Funding of Debt Advice
in the UK on behalf of Peter Wyman CBE, DL. The Review will make recommendations for an appropriate
funding framework for the future, and looks at issues that affect some of the most financially vulnerable
people in society. A MAS statement here gives some more details.

If you have any comments you wish to be reflected in the Institute’s response, please send them to
governance@cicm.com by 17:00 on 1 December 2017.

TECHNICAL BRIEFING

ITN Productions and CICM announce ‘Credit Champions’. Read more about this exciting collaboration here.

Government has tabled its first set of amendments to the Data Protection Bill. The majority of these are
dealing with technical points that have been raised. The amendments can be seen here, as well as a copy of a
letter and explanatory material sent to peers to explain what Government is trying to achieve. Government
will be tabling further amendments shortly and discussions on a number of outstanding issues are
continuing.

Companies House has published its rules and requirements on submitting annual accounts for limited
liability partnerships (LLPs) registered in the UK. To read more, click here.
 
Companies House has updated its guidance on insolvency and liquidation proceedings and the documents
that must be delivered to the Registrar of Companies. Read more here.
 
The Bank of England has announced that it has commenced the direct delivery of the CHAPS service. Prior
to this, the CHAPS service was operated by the CHAPS Clearing Company Limited. To read an associated
press release, click here.
 
The Bank of England has published its latest ‘Money and Credit’ statistical release. To read more, click
here.
 
Money Advice Trust has released a new report 'Stop The Knock 2017' showing that the use of bailiffs to
collect debts owed to local authorities in England and Wales has jumped by 14 percent in two years.
 
High Court Enforcement Group has published its latest newsletter. Click here to read the latest articles.

http://www.cicm.com/wp-content/uploads/2017/11/BEIS-Retentions-consultation-Oct-17.pdf
http://www.cicm.com/wp-content/uploads/2017/11/BEIS-Tait-Retentions-Report-Oct-17.pdf-Pye-Tait.pdf
https://www.surveymonkey.co.uk/r/QDRTTRZ
http://www.cicm.com/wp-content/uploads/2017/11/our-future-approach-consumers.pdf
mailto:governance@cicm.com
http://www.cicm.com/wp-content/uploads/2017/10/IndependentReviewoftheFundingofDebtAdvice_Callforevidence_September2017.pdf
https://www.moneyadviceservice.org.uk/en/corporate/independent-review-of-the-funding-of-debt-advice/preview
mailto:governance@cicm.com
http://www.cicm.com/itn-productions-cicm-announce-credit-champions/
http://www.cicm.com/wp-content/uploads/2017/10/amendments-2017-10-20-Data-Protection-gov-amendments-as-tabled.pdf
http://www.cicm.com/wp-content/uploads/2017/10/letter-eCase-06141-Peers-DPB.pdf
http://www.cicm.com/wp-content/uploads/2017/10/summary-2017-10-20-Data-Protection-summary-of-gov-amendments-to-be-tabled.pdf
https://www.gov.uk/government/publications/limited-liability-partnership-accounts-guidance
https://www.gov.uk/government/publications/liquidation-and-insolvency/liquidation-and-insolvency
http://www.bankofengland.co.uk/publications/Pages/news/2017/064.aspx?utm_source=Bank+of+England+updates&utm_campaign=db63bcf641-EMAIL_CAMPAIGN_2017_11_13&utm_medium=email&utm_term=0_556dbefcdc-db63bcf641-113393817
http://www.bankofengland.co.uk/statistics/Pages/mc/2017/sep.aspx
https://www.linkedin.com/company/497191
http://www.cicm.com/wp-content/uploads/2017/11/Money-Advice-Trust-Stop-The-Knock-2017-report-Embargoed-Tues-14-Nov.pdf
https://www.hcegroup.co.uk/articles/


 
HM Treasury has announced that its Customs Bill White Paper outlines how it will implement a new
customs regime after Brexit. To watch a video about this, click here.
 
The Financial Conduct Authority (FCA)  has issued a Consumer warning about the risks of investing in
cryptocurrency Contracts for Differences (CFDs). Read more here. 

The Financial Conduct Authority (FCA) has published its November issue of Regulation round-up, a
newsletter providing details of the FCA’s recent activities.

The Insolvency Service has published its Insolvency Statistics July to September 2017 and its updated
Insolvency Service Enforcement Outcomes: 2017/18.
 
A report published by the Money Advice Service, ‘Numeracy and Financial Capability: Exploring the links’,
provides the strongest evidence to date on how good number skills help people manage their money and keep
out of debt. To read more, click here.

Phil Ariss of the Regional Cyber Crime Unit (RCCU) at East Midlands Special Operations Unit
(EMSOU) , who spoke at a recent CICM Think Tank, explains how bitcoins and cryptocurrencies work, why
they are flavour of the month and what the future may hold. Read the White paper.

Accountant in Bankruptcy (AiB)  has released Insolvency Statistics for Quarter 2 2017-18. Click here to
read more.

A CICM collections training programme developed specifically for the Utilities sector. Read more here.

REGULAR FEATURES

The Office for National Statistics - The latest UK statistics for GDP, debt, retail sales, public sector,
inflation, population and employment. 

The latest UK Money Statistics courtesy of The Money Charity.

Read the latest UK Finance data and statistics on High Street Banking, SME lending, Mortgages,
Payments, Fraud and more here.

The Bank of England has published its Latest Credit Conditions Survey and Latest Credit Conditions
Review. Read the latest statistical releases here.

Regulatory Strategies, working with the CICM, has published the November edition of its UK Data
Protection Newsletter.
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http://www.cicm.com/wp-content/uploads/2017/11/customs_bill_white_paper_web.pdf
https://video.twimg.com/amplify_video/917392293887389697/vid/480x480/jWMCuq3hZnglVvLr.mp4
https://www.fca.org.uk/news/news-stories/consumer-warning-about-risks-investing-cryptocurrency-cfds
https://content.govdelivery.com/accounts/UKFCA/bulletins/1c4ed0f
http://www.cicm.com/wp-content/uploads/2017/11/Insolvency_Statistics_-_Q3_2017_web.pdf
https://www.gov.uk/government/statistics/insolvency-service-enforcement-outcomes-201718
http://www.cicm.com/wp-content/uploads/2017/11/MAS0026_Num_Report_A4_A_vis6.pdf
http://www.cicm.com/wp-content/uploads/2017/11/Whitepaper_EastMidlandsSpecialOperationsUnit_Cryptocurrencies.pdf
http://www.cicm.com/wp-content/uploads/2017/10/AiB-press-and-media-Q2-2017-18-stats-ministerial-press-release-f.._-002.pdf
http://www.cicm.com/utilities-sector-recipe-success-train-gain/
https://www.ons.gov.uk/
http://themoneycharity.org.uk/media/November-2017-Money-Statistics.pdf
https://www.ukfinance.org.uk/statistics/
http://www.bankofengland.co.uk/publications/Pages/other/monetary/creditconditions.aspx
http://www.bankofengland.co.uk/publications/Pages/creditconditionsreview/default.aspx
http://mailchi.mp/bankofengland/bank-of-england-statistical-releases-zyemly8jgr?e=dc67d88cd7
http://www.cicm.com/wp-content/uploads/2017/11/RegulatoryStrategies_Newsletter_November2017.pdf
http://www.cicm.com/
mailto:info@cicm.com

