
 

SIP 16 CONSULTATION QUESTIONNAIRE 

Name of individual making the response  Glen Bullivant 

Firm name  Institute of Credit Management 

RPB        

 

1 Do you believe that the revised version of SIP 16 identifies all appropriate 
principles? 

Yes 

Comments 

      

 

2 If no, what additions do you believe should be made to the SIP? Please provide details 
below. 

N/A 

 

3 Do you believe that the revised version of SIP 16 identifies the key compliance 
standards? 

Yes 

Comments 

      

 

4 If no, what additions do you believe should be made to the SIP? Please provide details 
below. 

N/A 

 

5 In the context of providing creditors with a detailed explanation and justification of 
why a pre-packaged sale was undertaken, are there any additions you would wish to 
make to the list of matters to be disclosed in the appendix to the SIP? Please provide 
details below. 

We believe the Appendix bullet point 'The identity of the purchaser' should be expanded to say 



'The identity of the purchaser and, where it is a limited company, full details of the directors'. 

 

6 Are there any deletions you would wish to make to the list of matters to be disclosed 
in the appendix to the SIP? Please provide details below. 

No 

 

7 Are there any other amendments you would wish to suggest to the SIP? Please 
provide details below. 

Some of our members believe the introduction to the SIP has been weakened by the removal of 
the reminder that IPs should keep a detailed record of the reasoning behind the decision to 
undertake a pre pack.  They would urge that, because of its significance, this wording should be 
retained. 

It may be useful to contact you to discuss your comments so please give your: 

telephone number 01780 722912 

email address governance@icm.org.uk 

Please email your completed comments, to the secretary of the Joint Insolvency Committee 
(jic_sip_consultation@icaew.com) or send them by post to: 

Tracy Stanhope  
Secretary to the JIC 
ICAEW 
Metropolitan House,  
321 Avebury Boulevard 
Milton Keynes  
MK9 2FZ 
UK 


